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A strong and stable partnership
Collaborative efforts in trade, science and
technology, maritime studies and innovative
businesses highlight warm ties between Singapore
and the Netherlands
MYLENE TABERNAL
SINGAPORE and the Netherlands have
enjoyed strong ties since 1961, when
Dutch economist Albert Winsemius
became the island nation’s chief economic advisor, a post he held for 24
years.
The two countries still enjoy positive
collaborations in innovative projects,
and Dutch companies have a strong
presence here.
The main objective of the Netherlands Embassy here is to strengthen
economic ties and promote better
relations between both countries.
The focus is on opportunities in
sectors with high potential where
the Netherlands can provide specific
added value in terms of expertise.
These include water and maritime,
high technology, life sciences and
health, as well as food and nutrition.
Within these sectors, specific areas
of interest are start-ups, blockchain
and circular economy.

Growing interest

Many young, innovative companies
are flocking to Singapore from the
Netherlands, eager to grow in the East.
At the same time, more Asian scaleups consider Europe as a logical step in
their expansion.
Seeing how important it is for them
to lay a stable foundation when they
enter a new region, the Embassy
teamed up with B. Building Business
and signed a covenant for the Partners
for International Business (PIB) Scale
in Singapore.
Scale aims to create a soft-landing
platform for Dutch start-ups and
scale-ups that want to expand into the
Asia-Pacific region through Singapore,
and vice versa. It aims to position

Singapore and the Netherlands as the
respective gateways to South-east Asia
and Europe.
Next month, start-ups and scaleups will be celebrated at the annual
Winsemius Awards. Organised by
ADB-DutchCham and the Dutch
Embassy, these awards celebrate the
accomplishments of Dutch and Singaporean businesses and recognise their
outstanding levels of sustainability
and innovation. Many distinguished
guests will be in attendance, among
them Prince Constantijn of the Netherlands.

Forward thinking

Climate change requires a global need
for innovative solutions. This is where
circular economy comes in — a topic
that connects both countries.
The Dutch government has launched
a nationwide programme for the
realisation of a circular economy in
the Netherlands by 2050. This means
that raw materials can be used and
reused efficiently without any harmful
emissions.
Not only is this transition needed to
meet societal challenges, it also brings
new economic opportunities.
Both Singapore and the Netherlands
have limited natural resources and
land space, are densely built, and
struggle with an ageing population.
This puts pressure on liveability and
productivity.
As such, both nations can benefit
and accelerate the transition to a
circular economy through knowledge
exchange and collaborative development of technologies and business
models.
This is the reason for establishing the Public-Private Partnership
“ReCirc”, an alliance between governments, knowledge institutes and
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private companies. The three-year
programme targets practical concepts
and solutions for resource recovery
and eliminating waste with the aim to
transform Singapore and the Netherlands into zero-waste nations.

A helping hand

Looking ahead, blockchain is regarded
as the technology that holds the future.
Both Singapore and the Netherlands
offer enormous potential in this new
field, and can learn from and support
each other.
The Netherlands has tremendous experience when it comes to
developments in blockchain, having
different test beds with applications

that already work.
The Singapore Government is very
serious about blockchain technology,
enabling experiments with cryptocurrency and blockchain. This provides
opportunities for both Dutch and Singaporean innovators and businesses
to collaborate, invest in and expand
their knowledge for the future.
Both countries share many similarities — both are small and surrounded
by water, are innovative, and are gateways to their respective continents.
They embrace the idea of “he who isn’t
large, must be smart”, and recognise
that in each other. This is where they
can continue to help each other grow,
as they head into the future.

