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Pakistan to step up ties with Singapore
Sectors that Pakistan is keen on include infotcch, food processing, logistics, smart cities solutions and hydropowcr projects. BY NARENDRA AGGARWAL
AKISTAN is looking to step
up its relations with Singa
pore in various fields with
the possible signing of bilat
eral agreements and exchan
ging high level political vis
i ts between the two coun
tries, says its High Commis
sioner in Singapore, Ms Rukhsana Afzaal , who
arrived here last August.
Soon after her arrival, Pakistan for the first
time participated in the fourth edition of the
Singapore FinTech Festival in November
20 1 9. While eight companies from Pakistan
participated last year, the target is to raise the
number to 20 companies at this year's
FinTech Festival, Ms Afzaal told The Business
Times in an interview on the occasion of
Pakistan's National Day today.
"Prime Minister Imran Khan met Prime Min
ister Lee Hsien Loong in January 2020 in Da
vos, on the margins of the World Economic
Forum. This leadership level interaction came
after a gap of 1 5 years and is therefore, an im
portant starting point for both sides to take
stock of the existing state of bilateral relations
and to set a direction for future cooperation
between the two countries," says Ms Afzaal.
'The two leaders had a candid discussion
on enhancing bilateral trade, economic and in
vestment relations. Prime Minister Imran
Khan evinced keen interest in learning from
Singapore's education model. He also exten
ded an invitation to Prime Minister Lee to visit
Pakistan."
Ms Afzaal highlighted that there is a stand
ing invitation from Singapore's Foreign Minis
ter Vivian Balakrishnan to Pakistan's Foreign
Minister Makhdoom Shah Mahmood Qureshi
to visit Singapore. "We will work together with
our Singaporean counterparts, on both these
invitations to materialise these visits at an
early date," says the High Commissioner.
She says that Pakistan has developed a
new template of a Bilateral Investment Treaty
(BIT) to ensure protection of investments on a
reciprocal basis. "Pakistan woul d be more
than happy to enter into negotiations with
Singapore to sign the BIT. We may also con-

cognise Singapore in 1 965 followed by the es
sider revival of ITA talks which were stalled in
Singaporean companies excel in infrastruc
tablishment of its resident diplomatic mis ture development, food processing, logistics,
200 5 after a few rounds.
sion in Singapore in 1 968. "Singapore's sup smart cities solutions, hydropower projects,
"Singapore is signatory to 2 5 regional FTAs
port to the US during the Soviet occupation of and technology/knowledge parks. These are
with 38 partners today, saving US$ 730 mil
Afghanistan brought it closer to Pakistan. The the areas under focus in Pakistan in the con
lion in tariff, covering 90 per cent of its total
two countries have been sharing similar per text of the China Pakistan Economic corridor
trade. We can gain immensely from an FTA
ceptions on most international and regional is (CPEC), says the Pakistani envoy.
with Singapore."
sues and support each other in multilateral
It is time that Singapore increases its in
In recent years the government of Pakistan
fora including the UN," she says.
vestment profile in Pakistan taking advantage
has taken a number of measures to restore in
The founding father of Singapore, the late of the countless opportunities awaiting it.
vestors' confidence and increase the ease of
Mr
Lee Kuan Yew visited Pakistan twice, in There are a number of infrastructure develop
doing business including One Window Opera
1988 and 1 992. From Pakistan, President Zia ment proj ects coming up under the CPEC
tion whereby government departments have
Ul Haq and Prime Ministers Nawaz Sharif, the where Singapore companies can make a mark,
been integrated through Electronic Exchange Pakistan High commissioner Rukhsana
late
Benazir Bhutto and Mr Shaukat Aziz vis she says.
of Data.
Afzaal says Is lamabad has steps to restore
"PM Imran Khan's affordable housing
ited Singapore during their tenures. "How
Special Economic Zones (SEZ) Management investors· confidence and increase the
ever,
there
has
not
been
any
leadership
level
scheme
to overcome the current shortage of
Information System and Business Matchmak ease of doing busi ness in the country.
bilateral visit since Prime Minister Goh Chok 1 0 million houses is open for foreign builders
ing Modules are being developed to facilitate PHOTO, PAKISTAN HIGH COMMISSION
Tong visited Pakistan in 2004 and Foreign Min /investors . The government plans to con
foreign investors. Industrial clusters are be
ing introduced in SEZs to reduce cost of busi cility for 9 5 and e-Visa facility for 1 75 coun ister Makhdoom Shah Mahmood Qureshi vis struct five million low cost housing units
ness and facilitate establishment of forward tries. Singapore is covered under both categor ited Singapore in 2 0 1 0. There is a serious through all the three modes, private, public
and backward linkages with efficient supply ies. We are granting five-year multiple entry need to revive leadership level contacts and public-private partnership.
"Similarly, SMEs contribute 40 per cent
chain availability. Special incentives are being visas to businessmen within 24 hours. There between the two countries to build necessary
momentum to take the bilateral relations to share to our GDP and therefore, can become
offered to industrial units bringing in techno is a huge potential for foreign investors to set
an important area for bilateral cooperation.
the next level," says Ms Afzaal.
logy for the first time, says Ms Afzaal.
up and expand their businesses in Pakistan."
On the economic front, Singapore and IT, Fintech and Artificial Intelligence are other
Similarly, investment in research and in
Singapore has a great significance for Pakistan have modest trade re lations. potential areas for enhancing bilateral cooper
novation, education and human resource de
Pakistan, both bilaterally as well as in the con Pakistan's exports to Singapore stand around ation."
velopment is being encouraged. A 1 0-year in
She says there is great scope for coopera
of Asean. "The two countries enjoy co US$87 million and imports are worth US$ 1 .28
come tax holiday and customs duty exemp text
operation in the UN, ASEM, NAM, Common billion, with Pakistan generally importing tion between the two countries in the field of
tion are being offered on import of plant and
value added items from Singapore. 'This education and professional training. Singa
machinery for installation in SEZs. Pakistan wealth and G-7. For Pakistan, Singapore's sup trade imbalance needs to be addressed pore has trained more than 1 , 500 Pakistani
port
is
crucial
to
become
a
Full
Dialogue
Part
has more than 2 ,000 IT companies and more
through diversifying our exports to Singa civil servants under the Singapore Coopera
than 300,000 English speaking IT profession ner of Asean, once the moratorium is lifted. pore. We arranged the visit of a delegation of tion Programme.
Singapore
has
a
huge
economic
clou
t
with
a
als with expertise in emerging IT products
"Singapore is home to some of the world's
staggering S$ l .05 5 trillion external trade and Singapore Business Federation to Pakistan
and technologies.
last
year
and
are
working
on
a
return
visit
to
best
institutions of higher learning where
o
"We are offering 1 00 per cent equity owner S$640 billion f reign investment portfolio. Singapore by the Federation of Pakistan Cham Pakistani students have done specialisation in
We
need
to
learn
lot
of
lessons
from
Singa
ship, 100 per cent repatriation of capital and
bers of Commerce & Industry this year," says different disciplines. We would like to de
dividends, tax exemption on IT and IT en pore's miraculous economic rise, for building Ms Afzaal.
velop institutional linkages with these institu
abled services export revenue to facilitate a meaningful economic partnership between
"Our Chambers of Commerce have been tions, especially in areas of medical research
growth of IT industry. We are also developing the two countries," says Ms Afzaal.
holding Business Opportunities Conferences and development.
"We would like to connect with Singapore abroad. The High Commission is working
round-the-clock e-Payment Gateway facility
"Singapore's technical training and skill up
for investors to pay custom duties, taxes etc. through developing close B2B contacts and en with the Ministry of Commerce and Federa grading model is worth emulating by coun
It is now possible to open a company online in c ouraging Singaporean i nvestments into tion of Pakistan Chambers of Commerce & In tries like Pakistan having more than 65 per
Pakistan. Our major brands can use Singapore dustry to hold a conference in Singapore to ap cent of the population below the age of 35.
Pakistan in four hours.
"Similarly, special incentives such as tax as a regional hub to have entry into South-east prise Singaporean businesses about the exist Our National Vocational and Technical Train
holidays, one window facilitation etc, are be Asian markets. There are so many areas ing and emerging business and investment ing Commission is already in contact with the
ing offered on investments in labour intens where we can cooperate and learn from each opportunities in Pakistan. Similarly, we also Institute of Technical Education and Singa
ive, export substituting and export led indus other's experience."
plan to host a business and investment sem pore Polytechnic, to explore possibilities of co
The High Commissioner pointed out that inar on Pakistan in Singapore, in collaboration operation between the t:vvo countries in this vi
tries," says the High Commissioner.
tal field."
"Pakistan has introduced Visa on Arrival fa- Pakistan was among the first countries to re- with the Singapore Business Federation."
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Lush landscapes,
historic sites,
engaging festivals
Pakistan ,velcomes the ,vorld ,vith top travel ratings from
Conde Nast Traveller and Forbes. BY NARENDRA AGGARWAL
lNGAPOREANS looking for a hours prior to their travel. Singapore nation
new and exotic travel destina als can apply for their visa o nline at ht
tion may want to consider tps://visa.nadra.gov.pk/ or call 673 7-6988
Pakistan for their future for information regarding visa processing.
travel plans as the country
"About 3,000 Singaporeans visit Pakistan
with a colourful and rich his annually for business or recreational pur
tory offers a wide variety of poses and we expect this number to go up,"
opportunities. Its offerings Ms Asif told The Business Times.
range from exotic food, old fashioned bazaars
"At present, the air routes via Thailand,
and heritage sites to picturesque natural Malaysia, Sri Lanka, UAE and Qatar are avail
beau ty right across the country from the able for travellers. Meanwhile, resumption of
beaches in the commercial capital city of Kara d irect air links between Pakistan and Singa
chi in the south to the lofty snow covered Him pore is part of the Mission's agenda."
alayan peaks in the north.
With its unique geographical and natural
What can be even more exciting for a Singa diversity ranging from snow clad mountains,
porean visitor to Pakistan is that your Singa lush green plains, vast deserts to splendid
pore money multiplies over a hundred times beaches, Pakistan has great things to offer to
when converted to the Pakistani rupee giving tourists and adventurers. Trekking, mountain
you great value when spending on food, eering, white water rafting, wild boar hunting,
travel, stay, entertainment and shopping in mountain and desert jeep safaris, camel and
the country. (S$ 1 � Pak Rs 1 1 1 )
yak safaris, trout fishing and bird watching
The new government of Prime Minister Im are a few of the wide variety of activities
ran Khan is paying special attention to pro which entice the adventure and nature lovers
moting the tourism sector in the country in to the country.
view of its vast potential. Pakistan estimates
Pakistan's efforts on rebranding the di
its tourism figure to have reached about two verse nature and rich cultural heritage of the
million last year, though a sizeable part con country that had been scarcely explored previ
sists of domestic tourism. The increase in ously have begun to show results as there has
tourism has been helped by the improving se been an improvement in its image as a fa
curity situation in the country.
voured tourism destination. For instance ,
According to the World Travel and Tour Conde Nast Traveller has ranked Pakistan as
ism Council, Pakistan's earnings from tourism the "No l" tourist destination.
are set to nearly double from US$ 2 2 billion in
Similarly, the recent high profile royal visit
2 0 1 7 to nearly US$40 billion by 2028.
by the Duke and Duchess of Cambridge has
Pakistan's new Deputy High Commis helped to improve Pakistan's international im
sioner in Singapore Farhana Asif highlights age. The improved security situation coupled
that her country has introduced a new liberal with the ease in visa process ing has led to
visa regime as part of its efforts to boost tour some foreign governments relaxing their
ism. The Pakistan Online Visa System is now travel adviso ries for Pakistan. The positive
open for the citizens of 1 75 countries. In addi feedback can be seen on social media in com
tion, citizens from 95 countries are eligible to ments by bloggers who share their experi
apply for Visa on Arrival under the Business ences of visiting beautiful places in Pakistan.
Interestingly in 2 0 1 8, the British Back
category for which they only need to obtain
Electronic Travel Authorization (ETA) 48 to 72 packer Society ranked Pakistan as the world's

-

Hunza Valley is popular with tourists. I n 201 8, the British Backpacker Society ranked Pakistan the world's top adventure travel
destination "with mountain scenery that is beyond a nyone's wildest imagination". PHOTO PAKISTAN H I G H COMMISSION

Sahib in Pakistan. It was opened for the first
time for the Sikh pilgrims for the 5 50th birth
anniversary of Baba Guru Nanak, the founder
of the Sikh religion who spent most of his life
in areas that constitute Pakistan today.
Mountaineering is another attraction of
Pakistan. It is among the countries with the
largest concentration of highest peaks of the
worl d , including five peaks of over 8 ,000
meters, 2 9 peaks of over 7, 500 meters and
1 2 1 peaks of over 7,000 meters. The five
peaks above 8,000 meters are K-2 , (8,6 1 1
meters) the second-highest peak in the world,
Nanga Parbat (8, 1 2 5 m), Broad Peak (8,04 7 m),
Gasherbrum-1 (8,065 m) and Gasherbrum-11
(8,03S m).
The northern area of Pakistan is the culmin
ation point for three great mountain ranges of
the worl d : Karakoram, H i malaya and
Hindukush. One of the remarkable things
about the Himalaya in Pakistan is its greenery
that o ffe rs a contrast to the aridity of
Karakoram and Hindukush further north. The
Himalaya has a considerably higher precipita
tion level during the monsoon months creat
ing the environment for rich pine forests and
grassy meadows. The splendid beauty o f
Nanga Parbat in the Himalaya range keeps the
star gazers in a sense of awe and wonder.
The Karakoram range is famous for the
second highest peak in the world (K2) and gla-

top adventure travel destination, describing
the country as "one of the friendliest coun
tries on earth, with mountain scenery that is
beyond anyone's wildest imagination."
Forbes ranked Pakistan as one of the
"coolest places" to visi t in 2 0 1 9. The World
Economic Forum's Travel & Tourism Compet
itiveness Report placed Pakistan in the top 2 5
per cent o f global destinations for its World
Heritage sites, which range from the man
groves in the Indus delta, to the remnants of
the Indus valley civilization including Mo
henjo-daro and Harappa. Pakistan has six Un
esco World Heritage sites and 26 more on a
tentative list.
Besides the nature and historical sites
which are so integral to modern Pakistan, its
urban centers like Lahore, Islamabad and Kara
chi have a distinct aura with high rise build
ings, malls and large commercial centres, fam
ous food streets and museums boasting the
rich cultural history of Pakistan.
Moreover, the religious sites of Hindus and
Sikhs have become an added source of attrac
tion for pilgrims helping to promote religious
tourism in Pakistan. Old Hindu and Sikh
temples, mainly the shrine of Guru Nanak, vis
ited by thousands increased manifold with
the opening of the Kartarpur Sahib Corridor in
November 2 0 1 9. It links Dera Baba Sahib in
Gurdaspur in India and Gurdwara Kartarpur

ciers that are a special focus of attention for
travellers all over the world. Devoid of any pol
lution in the surrounding environment these
are wonderful trekking locations. Apart from
adding to the scenic beauty of Pakistan, the
glaciers play an important role in balancing
the climatic conditions that would have other
wise been extremely hot. The top 10 glaciers
include Siachin, Batura, Hispar, Biafo and
Baltoro.
More than hundred peaks are open for
mountaineering in Pakistan offering a wide
range for every kind of climber, from ama
teurs to top professionals inviting them to
take the daunting challenge of climbing them.
Several tourist companies such as Alpine
Club, The Adventure Club, Hunza Adventure
Tours, and Concordia Expeditions have been
facilitating 40 to 50 mountaineering expedi
tions each year and helping them in comple
tion of formalities.
The traditional and cultural festivals of
Pakistan are some of the other reasons to visit
Pakistan. The country boasts of folk festivals
like urs (the celebration of festivals at the
shrines of legendary mystics). In addition, the
colourful celebration of the seasonal festival
Basant - characterised by flying of kites to
mark the beginning of Spring - is yet another
attraction not only for local tourists but also
for those from abroad.

HEARTIEST CONGRATULATIONS
to the Government & People of
The Islamic Republic of Pakistan
on Reviving the Spirit & Resolve of

We extend ou r hearti est congratu lations
to the government and people of the

D riven by a drea m.
U nited by resolve.

Islamic Republic of Pakistan
on their National Day

H BL, the largest bank of Pakistan , hopes

PAKISTAN RESOLUTION DAY

to stay determined in its resolve to enrich
lives and enable d reams a round the world.

We wish everyone a happy
Pakistan Resolution Day.
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